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6)(!,721/8/9/3.!13!13+.(:9/3.,.1)3!5/8/-)*9/3.!!
6)(!*,(.17-/!*2;+17+!/<*/(19/3.+!

!
$58,37/+!13!):(!61/-5!,(/!5(18/3!.)!,!-,(=/!*,(.!0;!/<*/(19/3.>!,35!.2/!/<*/(19/3.,-!
,58,37/+!,(/!5(18/3!.)!,!=(/,.!/<./3.!0;!5/8/-)*13=!3/4!/<*/(19/3.,-!./7231?:/+!
,35!0;!,**-;13=!@3)43!./7231?:/+!.)!3/4!:+/+A!B/!,--!(/7)=31C/!.21+!,.!,!*(,7.17,-!
-/8/-A!D)3/.2/-/++>!1.!1+!+)9/.19/+!516617:-.!.)!=/.!+:**)(.!6)(!133)8,.18/!
5/8/-)*9/3.+!.2,.!91=2.!3).!2,8/!,!+2)(.E./(9!*,;):.!13!./(9+!)6!,**-17,.1)3+!.)!
+*/71617!/<*/(19/3.+A!F<7/--/37/!13!13+.(:9/3.,.1)3!5/8/-)*9/3.!1+!,-+)!3).!
:318/(+,--;!(/7)=31C/5!,35!(/4,(5/5>!6)(!/<,9*-/!13!,58,37/9/3.!13!G318/(+1.;!)(!
H,0)(,.)(;!*)+1.1)3+A!&21+!+:0=():*!1+!72,(=/5!41.2!(/7)99/3513=!42/.2/(!
/+.,0-1+213=!,!*(1C/!)(!,4,(5!13!.2/!=/3/(,-!,(/,!)6!*,(.17-/!*2;+17+!13+.(:9/3.,.1)3!
#I"!1+!,**()*(1,./!,35!:+/6:-!.)!6:(.2/(!.2/!=),-!)6!0/../(!+:**)(.13=!,35!
(/4,(513=!13+.(:9/3.,.1)3!5/8/-)*9/3.A!!
!
J3!7)3+15/(13=!.2/!3//5!)(!0/3/61.!)6!/+.,0-1+213=!,!3/4!*(1C/!)(!,4,(5>!1.!1+!:+/6:-!.)!
+//!2)4!+:72!4)(@!2,+!0//3!(/7)=31C/5A!&2/!',3)6+@;!*(1C/!2,+!0//3!,4,(5/5!K!
.19/+!6)(!13+.(:9/3.,.1)3!5/8/-)*9/3.>!0(),5-;!5/613/5L!B1--1+!6)(!-1?:15!,(=)3!
7,-)(19/./(;>!.(,3+1.1)3!(,51,.1)3>!,35!2;*/()3!0/,9!5/8/-)*9/3.M!D;=(/3!6)(!.2/!
&'NM!N,++15,;!,35!O)@)-+@;!6)(!,.9)+*2/(17!6-:)(/+7/37/!5/./7.1)3M!P/3C1)3/!,35!
#1+.)(1!6)(!+1-17)3!+.(1*!5/./7.)(+M!Q55)3/!6)(!.2/!,+;99/.(17!/R/E!7)--15/(M!,35!
S(,331+!6)(!.2/!"T!5/./7.)(A!&2/!D)0/-!*(1C/!13!*2;+17+!2,+!=)3/!.)!S-,C/(!6)(!.2/!
0:00-/!72,90/(>!N2,(*,@!6)(!41(/!72,90/(+>!$-8,(/C!6)(!.2/!,**-17,.1)3!)6!0:00-/!
72,90/(+!6)(!51+7)8/(13=!*,(.17-/!(/+)3,37/+>!H,4(/37/!6)(!.2/!7;7-).()3>!8,3!5/(!
P//(!,35!#:001,!6)(!.2/!O''O!,35!.2/!G$U!5/./7.)(>!,35!V-,7@/..!6)(!5/8/-)*13=!.2/!
B1-+)3!7-):5!72,90/(!WB1-+)3!=).!.2/!*(1C/!41.2!N)9*.)3!6)(!)0+/(813=!N)9*.)3!
+7,../(13=XA!B/!7)37-:5/!.2,.!138/3.13=!)(!5/8/-)*13=!5/./7.)(!W,35!,77/-/(,.)(X!
./7231?:/+>!,5,*.13=!@3)43!./7231?:/+!.)!/</7:./!19*)(.,3.!/<*/(19/3.+>!,35!
,**-;13=!,!8,(1/.;!)6!./7231?:/+!.)!5/8/-)*!,!7)9*-17,./5!,35!8/(;!+:77/++6:-!9,Y)(!
5/./7.)(!+;+./9!1+!(/7)=31C/5!,35!(/4,(5/5A!&2/!/<,9*-/+!=18/3!,0)8/!+2)4!.2,.!
*(1C/+!,(/!=/3/(,--;!=18/3!6)(!13+.(:9/3.,.1)3!.2,.!2,+!0//3!:+/5!13!19*)(.,3.!
*,(.17-/!*2;+17+!/<*/(19/3.+!,35!:+:,--;!.)!(/-,.18/-;!+/31)(!*/)*-/!13!.2/!61/-5A!!
!
B/!+:==/+.!/+.,0-1+213=!,!3/4!,4,(5!)(!*(1C/!,+!,!.))-!.)!/37):(,=/!,35!(/4,(5!
*2;+171+.+!/,(-;!13!.2/1(!7,(//(+!42)!4)(@!13!.2/!,(/,!)6!5/./7.)(!5/8/-)*9/3.A!J.!
7):-5>!6)(!/<,9*-/>!0/!=18/3!.)!(/7)=31C/!!"#"$%&'"()*%+*(",*!")"-)%.*)"-/(012"3*%.*
0((%#4)0#"*4&&$0-4)0%(3*%+*5(%,(*)"-/(012"3*)%*4(*0'&%.)4()*"6&".0'"()A!B/!7):-5!
19*-/9/3.!):(!*(/6/(/37/!6)(!,3!/,(-;!7,(//(!,4,(5!0;!19*)+13=!,3!,=/!-191.!)(!
(/+.(17.13=!.2/!(/4,(5!.)!3)3E./3:(/5!6,7:-.;!)(!-,0)(,.)(;!)(!(/+/,(72!-,0!
*2;+171+.+!41.2!,!+191-,(!3)3E*/(9,3/3.!*)+1.1)3A!J.!9,;!0/!.2,.!.21+!(/+.(17.1)3!
81)-,./+!+)9/!$'O!(:-/+>!,35!1.!9,;!0/!.2,.!.21+!(/+.(17.1)3!-191.+!.2/!7,3515,./!*))-!
.))!9:72A!J.!4):-5!2/-*!.)!=/.!+:==/+.1)3+!6()9!@3)4-/5=/,0-/!*/)*-/!,0):.!
/<,9*-/+!)6!/,(-;!7,(//(!5/./7.)(!5/8/-)*9/3.A!J6!.2/+/!*()0-/9+!5)!,(1+/>!4/!7):-5!



7)3+15/(!6(,913=!.2/!,4,(5!.)!0/!=18/3!41.213!+)9/!(/-,.18/-;!+2)(.!*/(1)5!W,!6/4!
;/,(+X!6)--)413=!.2/!4)(@!6)(!42172!.2/!*(1C/!1+!=18/3A!
B/!(/7)99/35!.2,.!4/!/+.,0-1+2!,!3273)4()04$*4,4.!!(,.2/(!.2,3!,!*(1C/A!%1(+.>!4/!
2,8/!.2/!',3)6+@;!*(1C/>!42172!2,+!0//3!,4,(5/5!(/=:-,(-;!6)(!5/./7.)(!
5/8/-)*9/3.>!0:.!.;*17,--;!.)!(/-,.18/-;!+/31)(!*/)*-/A!&2/(/!5)/+!3).!+//9!.)!0/!,!
3//5!.)!5:*-17,./!.2/!(/7)=31.1)3!.2,.!.2/!',3)6+@;!*(1C/!W)(!.2/!B1-+)3!*(1C/X!
,66)(5+A!O/7)35>!1.!9,;!0/!/,+1/(!.)!6:35!,3!,4,(5>!42172!5)/+!3).!(/?:1(/!,!Z[\T@!
/35)49/3.A!&21(5>!1.!4):-5!3).!+/.!.2/!0,(!+)!21=2!W/?:18,-/3.!.)!.2/!
,77)9*-1+29/3.!(/7)=31C/5!0;!',3)6+@;>!B1-+)3!)(!O,@:(,1!*(1C/+X!.2,.!1.!4):-5!0/!
516617:-.!.)!9,@/!,3!,4,(5!/,72!;/,(A!!


